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Lakhankiya & Dosi LLP

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

TO

THE MEMBERS OF

THE GUJARAT STATE CO-OP MARKETING FEDERATION LTD.
GANDHINAGAR

Opinion
We have audited the accompanying Financial Statements of THE GUJARAT STATE CO-OP MARKETING
FEDERATION LTD. (“Co-Operative Society”), which comprise the Balance Sheet as at March 31, 2026, the

statement of Profit and Loss ended on that date and notes to the financial statements including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to explanations given to us, the accompanying
financial statements give the information required by the Gujarat State Cooperative Societies Act, 1961, as
amended, (‘the Act’), the Accounting Standards issued by the Institute of Chartered Accountants of India, in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted in
India:

(a) in the case of the Balance Sheet, of the state of affairs of the Society as at March 31, 2026;
(b) in the case of the Statement of Profit and Loss, of its profit for the year ended on that date;
Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs) issued by
The Institute of Chartered Accountants of India (ICAl). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of The Society in accordance with the code of ethics issued by the ICAI together with the ethical
requirements that are relevant to our audit of the financial statements of the society, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI’'s Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial
statements.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements.

The Management is responsible for the preparation of these financial statements that give a true and fair view of the
financial position and financial performance of the Society in accordance with the accounting principles generally
accepted in India, including the accounting Standards issued by the Institute of Chartered Accountants of India
(ICAl), as applicable to the Society, a non-corporate entity.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the society and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Society's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Society or to cease operations, or has no realistic
alternative but to do so.

Mobile : 9725190123 Email : cashailesh@hotmail.com
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The Management is also responsible for overseeing the Society’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. but not for the purpose of expressing our opinion on the effectiveness of the
Society’s internal control.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

(d) Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Society's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Society to cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Subject to matters stated under the head “Other Matiers” in this report, we believe that the audit evidence, we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Other Matters

Subject to the above remarks and our observation and read with significant accounting policies and notes to the
accounts as mentioned in the notes to the accounts, we report that:

1. The society has not complied with the following accounting standard prescribed by the Institute of Chartered
Accountants of India as applicable to it.

[ As-22 [ Accounting for taxation on Income

| As-29 Provisions, Contingent Liabilities and Contingent Assets
However, the effect of the non-compliance of the above standard in the financial statements cannot be PPy T
determined.

154114W/
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2. Society has not maintained Register of Fixed Assets and dead stock.
Emphasis of Matter

a. We have been informed that books of accounts of the society are centralized at head office level at
GANDHINAGAR in In-house Software based on FOXPRO System and also on Tally Prime Software
used by some department, Independent Department wise accounting are kept and the same are
consolidated for reporting Annual Financial Statement, all the entries can be verified from computer
system at Head Office and all the related supporting are also available at Head Office, however we have
visited Narol Estate, Narol, Ahmedabad and we have not visited the other connected centers of the
Society for the purpose of our audit as no separate book of accounts are maintained at the respective
centers.

b. Other observation as per Annexure “A” attached herewith

For Lakhankiya and Dosi LLP
Chartered Accountants
FRN: 154114W/W100873

o

CA Vivek Barvaliya

Partner

Membership No.: 614630

Co-op. Penal No. SUR/CA Firm/20 Place: Gandhinagar
UDIN: 26610630 FCZILPF 626 Date: 01/08/2026

5t floor, Bunglow No. 7, Sadhna Society, Opp. SMC Parking, Minibazar, Varachha Road, Surat - 395006.
Mobile : 9725190123 Email : cashailesh@hotmail.com
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ulRfRIve-a : 2R @isln

AvUd 222 S1-uRéla HISEdL S50 (G,

wU[sd Aeisln (REH 3.)
¥l.al. [[datd R0’U-2§ R0%%-U
Y,00,000 2R €38 3. 100 =il 4,00,00,000.00 4,00,00,000.00
e 4,00,00,000.00 4,00,00,000.00
ollR UIdd ol dRULE YAd AReislo

.o, [[datd R0’4-25 R0%¥-U
[¥,¢¢,6¢0(3,00,395) AR 100 €r50ll +,EE,E£,000.00 3,00,30,500.00
2 |otadlell ARElesRel sl (U, 5R%.00 ©],2R7.00

$A Y,00,£3,¥¥.00 3,0£,0G,{¥.00
L8l A2 eislaeg Anay
. 0?U-36 el R0?%-Y all
st Rotet ARa(1 vl A4l vl 0YU-2§ 20%¥-4
A2 eiflnell azultctell outdl 3,009,309 3,03,c09 3,00,319,500.00 3,03,£0,900.00
GAR - a gR22Ulel HslR WA AR 9,CR,50% 3,uvy 9,ER,50,500.00 3,U09,400.00
OlLE - A €R12lol URd 5 AR - - - -
A2 e{Slenell w4l ouisl ¥,EC,EL0 3,009,395 ¥,EC€,E,000.00 3,09,319,500.00
uRfRive-2 : 2wd el Ve 55)

.o, [[datd 0’Y-2§ R0%%-U
NEEEES ¥C,U3,0C,0U.0C 33,C0,409,5U9.9C
2 2l Rlnd §s ©,009,£9,30%.U9 U,EU,R0,530.U0
3 |ewd auue §s R9,R0,5¢,50¢.9 ¥, U, ¥¢,£509.9
¥ |HEEbL Rl Ratst §s 9,E¢,%05.00 19,E¢,%05.00
u [90s1Get wa Hellatdl §s 3,37%,3¢,735.CC 3,3%,3¢,735.CC
¢ |@eslal §s UE,33,5,995.¢C TU,£3,45,95.£C
9 Hlot3] Sode oz AABR §5 9,£R,000.00 99,£R,000.00
¢ |t veiid §s U9,8%,0C,LE. U9 U9,R7%,0C,LE.UQ
¢ |B@ses SscllaussRatst §s $U,23,E55.9C $U,33,E55.9¢
0 |SeAreRce sesYALat §5 3,0%,C,CLL.UC 3,0%,8C,CLL.UC
qq  |Sllaet §s U9, U, 55%.00 U, U, 55%.00
2 [Qul ss 9,90,80,3¢.CC 9,90,80,RR.CE
Q3 |UAWLY AotlHd §S (SAB SO-A - 2U%) RS,09,%C,0UU. 50 19,53,5C,553.50
qy oS s slaRsed /els Axgydalet Yalld ual 8l Sdduile ¥,U4,CE0,E0U. R0 ?,Uq,C0,C0U.0
U At Aocldatet 5 40,00,000.00 40,00,000.00
Qs |SRIUR UBs2 §5 R0,00,00,000,00 £,00,00,000,00
o |otel adAct olgl-ofsUlot (ol§l-ofsUlot WLc]) $0,98,,0¢C.3R §R,UC,3R,1£0.R0

sc ?,95,19,95,933.2€ ?,15,95,31,0¥5.2¥
uRfEive-3 : dicinnie tal

.o, [[datd 0’U-2§ 20%%-U

o uas
4 |NCDC eltlet oUsiGet CAlot ¥5,35,£00.00 Y3,40,000.00
2 |NCDC H&uwU AEls us clot R3,£G,U0,000.00 ?3,(E,40,000.00
§c RY¥,34,(5,£00.00 RY,¥3,00,000.00
. =
uRfRIve-5 : A2 dicidlniall €A
¥l.al. [[datd R0’U-2§ R0%%-U
uLcR [Qewol
q  [5ZTAE 3R S1-ull. Aolcd SdcdUNoe AU U, 73,409,959, £% U, 3,409,150,
2 |RecRee AslBor €,3%,539.75 €,31,530.75
3 [SlAfle AsiGe2 - Ao 8,$¢,00,000.00 ¢,11,00,000.00
scl 1£,R4,1¢,044.30 13,5%,14,044.30

L0

ANNUAL REPORT 2025-26




AvUd 222 S1-uRéla HISEdL S50 (G,

Notes forming part of the Financial Statements for the year ended 31st March, 2026
uRfEve-y : dicipnnie] Kd1aigu

(R84 3.)

[Qotd

R0MU-S

R0¥=-M

5aARLe{l SloLaleS (%)
sl %R ey UAxset - widR [Qewot
asHe Al caer YAset - vitdR [@euat

¥,29,UU,TAC. 00
U,uu,30,553.%U
R0,30,%%,95.0U

¥,9,UU,7C. 09
U,4u,30,553.5U
R0,3U,.%,R3C. Uy

sc

30,1%,30,£04.U9

30,0%,90,3%.05

uRfRive-g : gspNall

.ol

[CET

R0¥-M

Alos WAL
HDFC aslbt ¥3Ulect Aot

NcDC asll 3Uled clet
GSC Qos AclRgls
Aoz Aos As B2 - aslol 3 Ulect Aot

GU4,00,00,000.00

©U,¥R,EC,5UL.00

Y40,33,9R,3¢.00

LL,RR,3R,£37.31

se

1,90,¥?,EE,5UL.00

1,34,U4,¥4,153.3

ulRRIve-o : quikl €a

[Qotd

R0RU-RS

R0R¥-U

u
ol
s
S
)
$

¥
&

3sul3U AslGoe BuéNee

Asu Buwénee
ASclls Buenoe

§58e BuéNee
g3l » Buwénee
Bl s Budiee
YA Buéiee
S Aes <l BuéNee

G,3¢,3¢,444.94
9,93,U5,3€C._Y
-3E,U0,wU3.Uc
1,$3,0C,43,7UU.CY
]3,90,033.9¢
],5%,3%,10,C09.9%
34,25,3%,950.Uc

1,13,8%,3C5.03
©,2%,3C,££5.95
-3G,R¥,LC0. UL
],R%,9,39,Ur3.R0
1E,v3,E3U.9¢
$,3£,3%,¥U,UC. ¥
9,97%,9C,0CR.90

sc

¥,9G, 54,193,929

£,£4,U%,R9,U¥5.C

URRIve-¢ : Aea A1g Eai

[Qota

R0WU-S

R0¥-U

Al HIZ AAA ASclodd

A2 WA 1A SlWfle wal EMD
Vo YsclalUlad

atRle{l HAA AR A A3 2etoll 251

¢R,40,000.00
],34,30,5C%.34
3,%0,Ur,11U.59
§,%0,33U.00

3,%%,30,35C.00
],3G,U0,990.93
],U3,35,¥RR.35

§c

§,%¥,0U,1¥¥.C<

¢,39,23,C0G.0€

uRRive-c : gspimiel S

[Qotd

R0MU-RS

R0¥-M

© o° o o o o
£ x wawu o 0 8

N GG 0 £ X W v o |

2L Y2 §5 YAl
Retats 2215 P.L. / S.L. $5 Ul[Qaset
Asufla AAIL 7 oot §5
Ay Falol §5

AR AASR §S

194 C $logls2R I.T. Deduction
194 C Asc2lesn

194 J Al_IR ol Ul32eolct 8l
194 H ollsRe

194 | 2UsLBal Gl

TCS Payable 0.075% & 0.1%
GST Payable

94 Q TDS on Purchase

194 A TDS on Interest

AL SosH o] WAset

3,04,00,000.00
¥,0Uk.00
3,U5,33,71.¢3
1,90,5¢0.00
,UU,Uq,£5£.00
G, URE.00
Y,39,¢3.C0
E,C0,30C.00
TT,v4Y,509.00
,63,14,500.00

£3,¢,U3.00
3,40,00,000.00
q,50R.00
R,C,9%,5¢C.C3
©WVs.00
u,1%,E95.00
,34,50,C70.£9
99,3¥.%0
3,35,200.3
§,CU,95,90.91
TR,55,C0.00
A3,Us,9G6,£00.00

sc

11,5%,33,0€¥.43

RE,59,19,500.G¢

L1

ANNUAL REPORT 2025-26




21 Ss2dl [d.

I¢RId 22 S)-AHIURld HIS.

®

0o°'Loohsor2 00°00hhh6&52? 0o°o 00’0 oo‘o oo‘o oo°'Loohsor2 00°00h5d7hLt (00°LOO502LhYy |00°0Ohhh&OS? Rb Plc
00°5L6\5€0L5 oo‘Loohsoree 000 000 000 0o0°0 00°5L6005E0LS5 0o‘o 00°hR5T0E€27¢€ oo‘LAohsoxe2 fum
00'5LOSEOLS 00’'LOOhS50®ER oo'o 00’0 00’0 00’0 00'S5LOSEOLS oo'o 00'h25®0E77€ 00°'LOOhSOoXRRR Ty..hnfj ALI¢] MU b
5202-€-b€ 5e¢-heoe heoe-R 5202-€-b€ he0e-R-%
5202-€0-bE h202-€0-bE sien 28R21E / 1 2P .
B R © LRIRRB b B PSry B R dae e B PSR PIcy) *
W
S\ 2 S0 R1RRB S0 R
Riclfi 123 Sh B2[nS : 2b-21UJYh
05°hd7hhbb 0L 5DR5TIL 0L RRDTTRS 0o0'o aT 'Odh 066 €2°52€Ths5h 0o0‘o0R7760h6& oo°o 0o0°0 00°'0R27276h6 RP Plc
KANOERENEL 02°hd7hhtb 52°t0€0706 oo°o 5€°7heahs 0L RRDTTRS 00°0R7ERR? 00°00000¢ 00°000hALL 00°02226h6 .Tum
2h'OEhEOE L 02'hd2hhblb 52°20€0206) 00’0 S5€°7hEONS 0L 222 RS 00°027€h&? 00°00000€ 00°000h&LL 00°02226h6) 2pSXR 22is| b
5202-€-b€ 52-heoe heo2-R-% 5202-€-b€ heo2-R-%
5202-€0-b€ he0R-€0-bv € SR RS /1 _Inb
B1o R L LRIRR B PSR B R i e 0 B0 PSR Yo
Picp) -
L
S\ 2 S0 R1RR S0 R
PSbiY Boo2op :bb-2algJJh
AL OODNRRLL? 05°2hoshaase 05°726hh52th 00°20R20022% DT0ITINSRR |LE'SDNSAEIDIR  [AO'AhRLOLLREL 62°L7v08dhe (EM°527D72023D LD'Ohs52ELOSTL Rb Pic
RO LIRVLERRS? AL OODNRRLL? TERIOST275h r2°75Thvrs Kh*27h57hh R 05°26hh59th 50°57227heLERL 00°hRREDND dr'heazohedd 660'hhRALOLLREL .Tum
2L 5h72e2® 55'050%5%€ 0 LE5L5EIL 00’0 B P22EXENL 27 20RDT66) L EEROI IR 00’0 oh'€2LhDS 67 EEELID0R YRS/ R .m‘ﬁﬂm b
55'hobeboEe RE0X?27¥60® L2 hOS5€500 00°'€L2DhbLS 75'24h&go0h 560'EELEIOLL 0L LH?22h 2 00'h22e2®d 00" 22ED06XL 0L'262L202¢€ PSrIR wmq\wdmwm.@& €Y
€0’hbeCe Sh’hodhe D' 27558 oo'o Sh'odhe LL'2D02%h 00°0000hh oo'o oo’o 00°0000hh M.wd\u 2L
h? 22,2266 S€'h5L02h? 5h'L2L267D 00'0 2h'5L07h? ®Oh5L5L0D LR OEESDNOL 00°0 00°0 LR OEES5DNOL 128 m,@m,@b b
€5 262220 50°575526n 6ON'0€0065bL oo’o €7°6029eDh 26 ®70660b L 0¥’ EhOLLLOL 00°'0 02°27202% 0?7°'7560€®?75L JO.HWHW wﬁ&m ()Y
65 656 655202 22'72LE0N2Y 00’0 00°2hEL 28259787, h2'0926h 2L 00’0 000 h20996h2% Bt RIS R | 2
66’ L0LEERE I 7LIORER DE22R07226) oo'o LO'7552%h 75'2h6ohs25 S5L'€EE?25L600L 00°'0 Sh'2hbeo0Ld 05'76)5€LED mﬂm& wm 2
272°0E22k0be OE OTOTOEER Le¥'€L50hhh e?’hhehhe 60 'OELDSE 52’k 5h760kh D0'Lb2hOohh56 00°000Lh€E 56'b220nL €€'27hohh6 ,_.Wabdw: (3
66 2720667 & 577620260827 50°'cxoe700%2 00’0 D0°025he6OL D' rEAShENOR €7'h0oEEE?OON 00°'0 00°2h Shh66)b €2°'bh 566002 an.ﬂv;\u@ mwm,ﬁw F@Jwﬁo 5
7h'e722edre DI'ELE?NSE £6'6022D25n oo’o LR LEZNSE eE'5L5E7 BN LE0EDLRD? 00’0 oo'o LEOEDLRD? ,-w@._w/.mw.ﬁn h
Lh02?7 52D L5°00560bL h?7'20225822 oo'o 60°0560b1b 767 722027h€DL D€'D25n520h oo'o oo'o DE€'DL5n520h :#mb@ ﬁwm.mm R
OB SE5EEESESL €L°Lh?72L2b20 52'0€hho?560b 00’0 5L'h22L2b70 07'h202x57hb €e'0d77€208¢€ oo'o 00'0 £¥'6D77€202¢€ dn..rw\u@ €
00°00h9LOOLL 00°00NILOALL oo'o oo'o 00’0 0o'o 00°00hdLOOLL oo'o 0o'o 00°00hDLOOLL N C\P - Pt
h2'h5LOEDNLE no'05LEed2xhY 00’0 000 000 00’0 h2'h5LOEDNLE 000 00°'h0OhRRES h2 05Led2EhL D3 - | b
5202-€-b€ 5e¢-heoe he0e-R-% 5202-€-b€ he0e-R-%
5202-€0-bE h202-€0-bE Sien 28R21Z / 1 2P .
B R © RIR1 B PSro B R i ® e B PSro PIcy) 4
W
S\ 2 S0 R1RB S0 RIC

29ktN[DS 3 SOl 29I PM—:/_J : Ob-2dlgJeJh

9202 ‘Y2JeA ISLE popud Jeak ay) 10} sjusawalels |eldueul ay} jo ped Buiwio} SajoN

ANNUAL REPORT 2025-26

22



Notes forming part of the Financial Statements for the year ended 31st March, 2026
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Notes forming part of the Financial Statements for the year ended 31st March, 2026
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Notes forming part of the Financial Statements for the year ended 31st March, 2026
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NOTE: 17.1 : HDFC Bank (Ferti.) & HDFC Bank (Commerce) having Credit Balance in Previous year 2023-24 due to some receipts not accounted
due to name of party from whome amount deposited not identified.
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Notes forming part of the Financial Statements for the year ended 31st March, 2026
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Amendement of Bye -Laws adopeted by the sixty two (63rd) ANNUAL GENERAL MEETING held
at Ahmedabad on 23-09-2024 of the Gujarat State Markting Fedration Ltd.,Gandhinagar

Bye-Law No. Bye-Law as it reads after amendement (in words)
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